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Report Highlights: 

Export prices increased $30-$40/MT particularly for white rice, due to the delay in the government 

stock release and continued strengthening Thai baht.  The Government may take until mid-June to 

release stocks as concerns over significant losses prompted the Cabinet to halt the release last week. 

 Presently, the Government is holding outstanding intervention stocks of around 6.0 million tons.  

Meanwhile, the Cabinet plans to experiment with a pilot project on the new program with fragrant 

rice in the northeast later in the year. 
 

  

  

General Information:   

Indicative Prices (Week Ending Jun. 1):  

  



 
  

  

  

  

  

  

  

  

  

  

  

  

Market Tone  

  

Export prices increased $30-$40/MT particularly for white rice, due to the delay in the government  

stock release and continued strengthening Thai baht.  The Government may take until mid-June to  

release stocks as concerns over significant losses prompted the Cabinet to halt the release last week  

(TH9080).  This unexpected delay has caused some exporters to source rice from the domestic  

market to fulfill current shipments.  Also, the strengthening Thai baht to beyond 34.0 baht/$ has  

pushed Thai rice prices even higher.  Some exporters are hesitating to provide quotations under the  

current uncertainty.  However, prices are expected to fall once the stock is released.  Presently, the  

Government is holding outstanding intervention stocks of around 6.0 million tons.  

  

The second-crop intervention program has almost reached the new target of 4.0 million tons of  

paddy.  Farmers are urging the Government to expand the target again as second-crop harvest is  

underway and the current intervention program will not end until the end of July.  The Government  

is expected to propose another target expansion to the Cabinet this week.  Also, the Cabinet will  

consider an alternative approach to the intervention program for the next crop (MY2009/10 main  

crop) in order to reduce potential losses.  The Cabinet plans to experiment with a pilot project on  



the new program with fragrant rice in the northeast later in the year. Meanwhile, white rice paddy  

in other areas will remain under the current intervention program (mortgage scheme) in which the  

government ends up with large outstanding stocks that incur significant losses when released.  

            
  

 

 

The following are the reported rice exports (as is basis):  

  

 
  

Note on data: Export figures since March 22, 2002, do not include fragrant rice.  The authority to report fragrant rice  

exports was moved from the Thai Board of Trade to the Ministry of Commerce’s Office of Commodity Standards, which  

does not release official fragrant rice export data.  FAS/BKK will report only official export numbers from the Board of  

Trade for non-fragrant and from the Office of Commodity Standards for fragrant rice when available, but the reader  

should bear in mind the difference between the data.   

  

Unofficial exports (excluding fragrant rice) for May 25-31, 2009 totaled 132,053 tons, down 42,147  

tons from the previous week, and down 11,799 tons from the four-week moving average of 143,853  

tons.  Exports during Jan. 1 – May 31 totaled 2,356,401 tons, as compared with 3,748,096 tons in  

the previous year.   

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including  

fragrant rice) during Jan. 1- May 22, 2009, amounted to 3,300,207 tons, down 29.5 percent from  

4,683,835 tons in the previous year.  

  

Weekly Rice Sales  

  

Private registered rice export sales for the period of May 11-15, May 18-22 (revised), and   



May 25-29, 2009 are as follows:   

Movement (MT) May 11-15 May 18-22 (revised) May 25-29 
 Weekly sales 175,094 157,792 164,776 
 4 week sum 528,203 561,263 597,634 
 4 week  mov. avg. 132,051 140,316 149,409 
 Total weekly sales 2,475,115 2,632,907 2,797,683 

  

  

  

  

  

 


